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Abstract

Background and Objectives :The Covid-19 pandemic caused serious challenges to various
industries of wooden products in various aspects such as access to raw material, supply chain,
production and sales volume of product and even customer preferences. Therefore, this study aims
to investigate the mediating role of government support in relation to revising some adopted
policies such as investment strategies, creating resilience in industries and improving financial
knowledge of managers of these industries in order to increase production of various wooden
furniture products in post-corona era.

Methodology:In terms of its nature, this research is fundamental-applied and in terms of the type
of research, it is a part of mixed research including quantitative and qualitative variables.The
study population consisted of 180 managers of home and office furniture manufacturing
companies based in Tehran and Alborz provinces, from which 120 were selected through the
Cochran formula. Field-library methods are used to collect preliminary information as needed,
the main tool for collecting information for this research is a questionnaire approved by academic
experts. The used questionnaire includes 22 questions related to research variables, including
resilience, government support as a moderating variable, investment strategies, financial
knowledge and production growth. Also, the scale used is a 5-point Likert scale. In this research,
Cronbach's alpha coefficient, composite reliability and extracted average variance were used to
determine the reliability and convergent validity of the questionnaire. In order to analyze the
internal structure of the questionnaire and discover the constituent factors of each structure or
variable, the confirmatory factor analysis tool was used. Also, to check and analyze the data,
descriptive and inferential statistics were used using SPSS software, and to check the relationships
between variables, structural equation method based on the use of Smart-Pls software was used.
Results: The results of correlation between the variables show that at a significance level of 1%,
the highest correlation is between financial knowledge variables with investment strategies, and
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the lowest correlation is between government support variables with production growth. Also, the
reliability check of the questionnaire shows that there is reliability and convergent validity in the
questions. The results of examining the measurement model using confirmatory factor analysis
show that the items of the model are correctly defined and it is not recommended to remove any
of them, because the values of the factor loadings are higher than the minimum acceptable value,
i.e. 0.3. This study showed that there is a positive and significant relationship between investment
strategies, resilience and financial knowledge as independent variables and positive growth as a
dependent variable. Research findings show that the government support component is also
related to production growth. It has a positive and significant relationship. In relation to the role
of government support as a mediating variable in the relationship between investment strategies,
resilience and financial knowledge on production growth of wooden furniture industry, the results
show an effective relationship. In all these research hypotheses, the significance level of the p-
value test is less than 5% and the T value is outside the range (1.96, -1.96), so it is significant with
a 95% confidence factor.

Conclusion: The results of this research revealed that in the post-corona era, wooden furniture
industry may face new developments and changes. These changes can include changes in the
needs and tastes of customers, the process of marketing and selling products, the use of
environmentally friendly products, changes in the structure of companies and the necessity of
creating industrial holdings, the necessity of using new technologies in production of various
products in furniture industry and decoration, paying more attention to firm's internal structures
to increase the level of resilience, using managers with extensive financial knowledge to deal with
fluctuations of firm's financial assets. Also, in the post-corona era, government support for
wooden furniture industries can play an important role in impact of investment strategies,
resilience and financial knowledge on production growth of these industries.

Keywords: Financial knowledge, investment strategies, resilience, government support,
production growth, wooden furniture industries.
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Table 1- Demographic Information of the Studied Persons

Variable No. Percentage (%)

Age 35-40 5 4
40-45 20 17

45-50 56 47

50-55 30 25

>55 9 7

Gender Female 5 4
Male 115 96

Education High School Diploma 9 8
Associate’s Degree 11 9

Bachelor’s Degree 59 49

Master’s Degree 35 29

Ph.D 6 5

Type of Manager 83 69
Responsibility Board of Directors 37 31
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Table 2- Mean and standard deviation of the variables

Variable Mean S.D.
Government Support 25.87 1.75
Investment Strategies 17.85 122

Resilience 8.81 0.798
Financial Knowledge 39.05 1.89

Production Growth 26.25 1.36

GB35 350 S e Gt Siead =¥ S5
Table 3-Correlation between the variables

Variable G.S. I.S. R. F.K. P.G.
Government Support 1 0.335 0.569 -0.33 0.711**
Investment Strategies 0.335 1 0.642 0.875** 0.409

Resilience 0.569 0.642 1 -0.48 0.4
Financial Knowledge -0.33 0.875** -0.48 1 0.698

Production Growth 0.711** 0.409 0.4 0.698 1
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Table 4. The results of Reliability and Convergent Validity of the questionnaires

. Cronbach's
Variable CR AVE
alpha

Government Support 0.930 0.944 0.739
Investment Strategies 0.997 0.998 0.991
Resilience 0.991 0.915 0.911
Financial Knowledge 0.905 0.923 0.599
Production Growth 0.945 0.945 0.553
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Table 5- Factor loads

Variable Constructs Factor loads
GS3: The presence of development-oriented managers in 0.364
government organizations that support production growth

Government Support GS4: Existence of government laws and programs that support 0.588
production growth
GS5: The existence of science and technology parks and 0.338
business incubators to support start-ups in order to grow

production

GS6: Easy access to government support programs through a 0.927
specific organization
IS1: Using the power of diversification in the firm's investment 0.588
1S2: Accepting the principle of risk in firm investment 0.795
Investment Strategies 1S3: Using the principle of risk versus return in the firm's asset 0.463
portfolio

1S4: Considering current and future values in firm investment 0.690

calculations
Tab-1: The firm's flexibility in the face of economic problems 0.847

Resilience Tab-2: The firm's ability to deal with economic problems 0.850
DANSH1: Knowledge of factors influencing stock value 0.574
DANSH2: Information about different types of financial 0.433

accounts in the firm
Financial Knowledge DANSH3: Information about investment funds and their 0.540

advantages and disadvantages
DANSHA4: Information about the fluctuations of the firm's 0.475
financial assets
DANSHS: Having diversity in the firm's asset portfolio 0.726
GT1: Providing the necessary technical training to firm 0.663
personnel
GT2: It is possible to achieve production on a suitable scale 0.595
according to modern and well-equipped production lines

Production Growth GT3: Having financial facilities provided by banks 0.415
GT4: The possibility of producing products that suit the diverse 0.527

tastes of customers
GT5: Participation in specialized exhibitions to introduce, 0.480

promote and sell products
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Table 6. Research hypothesis testing

Hypothesized path Path coefficient T P-value Results

Investment strategies- Production growth 0.780 12.186 0.000 Accepted
Resilience-Production growth 0.544 6.491 0.018 Accepted

Financial knowledge- Production growth 0.579 9.733 0.022 Accepted
Government support- Production growth 0.364 6.401 0.036 Accepted
Investment strategies- Government support 0.706 1.346 0.046 Rejected
Resilience- Government support 0.705 3.008 0.039 Accepted

Financial knowledge- Government support 0.495 9.704 0.022 Accepted
Investment strategies- Gg;/g\;?thment support- Production 0.843 2990 0.033 Accepted
Res”ieﬁfg dﬁ;‘i’g;”gr‘g\r,‘\}tﬁ“pp°”' 0.679 2.125 0.048 Accepted

Financial knowledge- Government support- Production 0.451 3.045 0.016 Accepted
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Table 2. Measurement model in standard estimation mode
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